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/LWWHUDWXU

6HUYLFHKnQGERJHQ�����

+nQGERJ�GHU�LQGHKROGHU�J OGHQGH�EHVOXWQLQJHU�Sn�6HUYLFHNRQIHUHQFHUQH

7ROY�7ULQ�RJ�7ROY�7UDGLWLRQHUV�L�NRUW�IRUP

7ROY�.RQFHSWHU�IRU�9HUGHQVVHUYLFH�L�NRUW�IRUP

$UWLNOHU�RP�UHOHYDQWH�HPQHU�L�VHUYLFH

$MRXUI¡UHV�HIWHU�KYHU�6HUYLFHNRQIHUHQFH

.DQ�GRZQORDGHV�IUD�KMHPPHVLGHQ�HOOHU�UHNYLUHUHV�L�%RJVDOJHW

6WUXNWXUKnQGERJHQ�)HEUXDU�����

+nQGERJ�GHU�EHVNULYHU�GH�IRUVNHOOLJH�IXQNWLRQHU��KHUXQGHU�KYHP�GHU�HU�

YDOJWH�HOOHU�JRGNHQGWH�PHGOHPPHU�DI�IXQNWLRQHUQH

$MRXUI¡UHV�HIWHU�KYHUW�P¡GH�L�+RYHGVHUYLFHUnGHW

.DQ�GRZQORDGHV�IUD�KMHPPHVLGHQ�HOOHU�UHNYLUHUHV�L�%RJVDOJHW

5HIHUDWHU�IUD�+RYHGVHUYLFHUnGVP¡GHUQH

(U�Sn�KMHPPHVLGHQ�FLUND����GDJH�HIWHU�KYHUW�+RYHGVHUYLFHUnGVP¡GH



6HUYLFHKnQGERJHQV�VLGH����

6HUYLFHNRQIHUHQFHQ�SnO JJHU�+RYHGVHUYLFHUnGHW�GH�DUEHMGVRSJDYHU��GHU�VNDO�XGI¡UHV�

+RYHGVHUYLFHUnGHW�DIJ¡U�KYRUGDQ�RSJDYHUQH�XGI¡UHV��HYHQWXHOW�YHG�QHGV WWHOVH�DI�XGYDOJ�HOOHU�
DUEHMGVJUXSSHU�

+RYHGVHUYLFHUnGHW�XGDUEHMGHU�L�VDPDUEHMGH�PHG�XGYDOJHQH�NRPPLVVRULXP�PHG�
DUEHMGVRSJDYHU��EHI¡MHOVHU�RJ�VDPPHQV WQLQJ�WLO�VDPWOLJH�XGYDOJ�RJ�IXQNWLRQHU��

'HU�NDQ�XGSHJHV�VXSSOHDQWHU��GHU�GHOWDJHU�L�XGYDOJVDUEHMGHW�YHG�GHW�IDVWH�PHGOHPV�IRUIDOG��

3HUVRQHU��GHU�¡QVNHU�DW�LQGWU GH�L�HW�XGYDOJ��VNDO�JRGNHQGHV�DI�+RYHGVHUYLFHUnGHW�

(IWHU�DQPRGQLQJ�IUD�XGYDOJHW�NDQ�+RYHGVHUYLFHUnGHW�JRGNHQGH��DW�GHU�WLONQ\WWHV�SHUVRQHU�PHG�
VSHFLDOYLGHQ�RJ�HOOHU�NXQGVNDEHU�LQGHQ�IRU�XGYDOJHWV�DUEHMGVRPUnGH��+RYHGVHUYLFHUnGHW�JRGNHQGHU�
HQ�SHULRGH�IRU�WLONQ\WQLQJHQ��3HULRGHQ�NDQ�IRUO QJHV�YHG�IRUQ\HW�DQV¡JQLQJ��

*RGNHQGHOVH�VNHU�Sn�EDJJUXQG�DI�VDPPH�DQV¡JQLQJVVNHPD�VRP�GHW��GHU�DQYHQGHV�YHG�¡QVNH�RP�
LQGWU GHQ�L�XGYDOJ��

8GYDOJHQH�NRQVWLWXHUHU�VLJ�PHG�HQ�IRUPDQG��.RQVWLWXHULQJHQ�VNHU�HIWHU�GH�UHJOHU�RJ�IRU�GHQ�SHULRGH��
GHU�HU�IDVWVDW�IRU�URWDWLRQ�L�$$�'DQPDUN��- YQI¡U�GRJ�´5HWQLQJVOLQMHU�IRU�VHUYLFH´��
.RQVWLWXHULQJHQ�PHGGHOHV�WLO�+RYHGVHUYLFHUnGHW��

8GYDOJHQH�RULHQWHUHU�O¡EHQGH�+RYHGVHUYLFHUnGHW�RP�GHUHV�DUEHMGH�YHG�DW�LQGVHQGH�VNULIWOLJH�
UDSSRUWHU�WLO�KYHUW�+RYHGVHUYLFHUnGVP¡GH��'HVXGHQ�DIO JJHU�XGYDOJHW�UDSSRUW�WLO�6HUYLFHNRQIHUHQFHQ�

��



8GGUDJ�IUD�6WUXNWXUKnQGERJHQ�

+RYHGVHUYLFHUnGHWV�XGYDOJ�RJ�DUEHMGVJUXSSHU�
�YHG�GH�HQNHOWH�XGYDOJ���IXQNWLRQHU�NDQ�Y UH�DQI¡UW�V UOLJH�EHVOXWQLQJHU�

*HQHUHOW�IRU�DOOH�XGYDOJ

+RYHGVHUYLFHUnGHW�EHVOXWWHU��KYLONH�XGYDOJ�GHU�QHGV WWHV��RJ�XGDUEHMGHU�L�VDPDUEHMGH�PHG�
XGYDOJHQH�NRPPLVVRULXP�PHG�DUEHMGVRSJDYHU��EHI¡MHOVHU�RJ�VDPPHQV WQLQJ�WLO�VDPWOLJH�
XGYDOJ�RJ�IXQNWLRQHU��

3HUVRQHU��GHU�¡QVNHU�DW�LQGWU GH�L�HW�DI�VHUYLFHXGYDOJHQH��DQPRGHU�RP�GHWWH�WLO�
+RYHGVHUYLFHUnGHW�YHG�DW�DQYHQGH�V UOLJ�EODQNHW��HU�Sn�KMHPPHVLGHQ���

8GYDOJHQH�NRQVWLWXHUHU�VLJ�PHG�)RUPDQG�RJ�HYHQWXHOW�1 VWIRUPDQG�RJ�PHGGHOHU�
NRQVWLWXHULQJHQ�WLO�+RYHGVHUYLFHUnGHW��

)RU�XGYDOJVIRUP QG�J OGHU�HQ�URWDWLRQVSHULRGH�Sn�PDNVLPDOW���nU��
)RU�XGYDOJVPHGOHPPHU���nU��8GYDOJVIRUP QG�VNDO�GRJ�NXQQH�VLGGH�VRP�IRUP QG�L�DOW�L���nU�

)RU�+RYHGVHUYLFHUnGVUHSU VHQWDQWHU�L�XGYDOJHQH�J OGHU�UHJOHUQH�IRU�URWDWLRQ�L�
+RYHGVHUYLFHUnGHW�

(IWHU�DQPRGQLQJ�IUD�XGYDOJHW�NDQ�+RYHGVHUYLFHUnGHW�JRGNHQGH��DW�GHU�WLONQ\WWHV�SHUVRQHU�PHG�
VSHFLDOYLGHQ�RJ�HOOHU�NXQGVNDEHU�LQGHQ�IRU�XGYDOJHWV�DUEHMGVRPUnGH��+RYHGVHUYLFHUnGHW�
JRGNHQGHU�HQ�SHULRGH�IRU�WLONQ\WQLQJHQ��3HULRGHQ�NDQ�IRUO QJHV�YHG�IRUQ\HW�DQV¡JQLQJ�

*RGNHQGHOVH�VNHU�Sn�EDJJUXQG�DI�VDPPH�DQV¡JQLQJVVNHPD�VRP�GHW��GHU�DQYHQGHV�YHG�¡QVNH�
RP�LQGWU GHQ�L�XGYDOJ�
��



8GGUDJ�IUD�6WUXNWXUKnQGERJHQ�

7LO�KYHUW�XGYDOJ�XGSHJHU�+RYHGVHUYLFHUnGHW�EODQGW�VLQH�PHGOHPPHU�HQ�UHSU VHQWDQW�GHU�HU�
IXOGJ\OGLJW�PHGOHP�DI�XGYDOJHW�RJ�GHOWDJHU�L�XGYDOJHWV�P¡GHU�VRP�UHVVRXUFHSHUVRQ�IRU�XGYDOJHW�

+RYHGVHUYLFHUnGVPHGOHPPHW�KDU�LQGJnHQGH�NHQGVNDE�WLO�6HUYLFH�L�$$�RJ�NDQ�GHUIRU�Y UH�
XGYDOJHW�EHKM OSHOLJW�L�VDJHU�KYRU�XGYDOJHW�KDU�EUXJ�IRU�HW�VW¡UUH�SHUVSHNWLY�

+RYHGVHUYLFHUnGVPHGOHPPHW�NDQ�UnGJLYH�XGYDOJHW�YHGU¡UHQGH�XGYDOJHWV�NRPPLVVRULXP��KYRU�GHU�
PnWWH�RSVWn�WYLYO�RP�XGYDOJHWV�RSJDYHU�RJ�PXOLJKHGHU�IRU�DW�O¡VH�GLVVH��

'HW�HQNHOWH�XGYDOJ�RJ�+RYHGVHUYLFHUnGVPHGOHPPHW�DIWDOHU�KYRUGDQ�+RYHGVHUYLFHUnGVPHGOHPPHW�
EHGVW�NDQ�GHOWDJH�L�XGYDOJVDUEHMGHW�

6nIUHPW�HW�+RYHGVHUYLFHUnGVPHGOHP�L�HW�8GYDOJ�KDU�IRUIDOG��GHOWDJHU�HQ�VXSSOHDQW�IRU�GHQ�
SnJ OGHQGH��'H�KRYHGVHUYLFHUnGVPHGOHPPHU��GHU�LNNH�HU�WLONQ\WWHW�HW�DI�+RYHGVHUYLFHUnGHWV�
XGYDOJ�HOOHU�1RPLQHULQJVJUXSSHQ��HU�VXSSOHDQWHU�IRU�DOOH�XGYDOJ��LGHW�GHW�HU�GHW�HQNHOWH�
+RYHGVHUYLFHUnGVPHGOHP��GHU�KDU�DQVYDUHW�IRU�DW�NRQWDNWH�HQ�VXSSOHDQW�YHG�IRUIDOG��

$UEHMGVIRUP�
8GYDOJHQH�WLOUHWWHO JJHU�VHOY�GHUHV�DUEHMGH�RJ�GHUHV�DUEHMGVIRUP��VRP�QRUPDOW�YLO�Y UH�P¡GHU�
PHG�GDJVRUGHQ�

(QNHOWVDJHU�NDQ�EHKDQGOHV�YLD�H�PDLOV�HOOHU�WHOHIRQVDPWDOHU��KYLV�XGYDOJHWV�PHGOHPPHU�HU�HQLJH�
RP�GHW��

'HU�XGVHQGHV�UHIHUDW�PHG�DQJLYHOVH�DI�GHOWDJHUH�VDPW�EHVOXWQLQJHU�WLO�PHGOHPPHUQH�DI�XGYDOJHW�
RJ�GHU�DIO JJHV�UDSSRUW�WLO�+RYHGVHUYLFHUnGHWV�P¡GHU�VDPW�WLO�6HUYLFHNRQIHUHQFHQ��
8GYDOJHQH�NDQ�L�V UOLJH�WLOI OGH�LQYLWHUH�UHOHYDQWH�UHVVRXUFHSHUVRQHU�WLO�P¡GHUQH��
�



8GGUDJ�IUD�6WUXNWXUKnQGERJHQ�

*HQHUHOOH�DUEHMGVRSJDYHU�

8GYDOJHQH�XGDUEHMGHU�RSO J�WLO�EXGJHW��

*RGNHQGHOVH�DI�EXGJHW�DQVHV�VRP�JRGNHQGHOVH�DI�DOPLQGHOLJH��O¡EHQGH�XGJLIWHU��

8GJLIWHU�WLO�V UOLJH�DUUDQJHPHQWHU�EHYLOJHV�DI�+RYHGVHUYLFHUnGHW�HIWHU�NRQNUHW�DQV¡JQLQJ�

8GYDOJHQH�RULHQWHUHU�O¡EHQGH�+RYHGVHUYLFHUnGHW�RP�GHUHV�DUEHMGH�YHG�DW�LQGVHQGH�VNULIWOLJH�
UDSSRUWHU�WLO�KYHUW�+RYHGVHUYLFHUnGVP¡GH��

'HVXGHQ�DIO JJHU�XGYDOJHW�UDSSRUW�WLO�6HUYLFHNRQIHUHQFHQ�

(Q�UHSU VHQWDQW�IUD�KYHUW�XGYDOJ�GHOWDJHU�L�+RYHGVHUYLFHUnGVP¡GHUQH�XGHQ�VWHPPHUHW���JDQJ�
nUOLJW�IRUXG�IRU�6HUYLFHNRQIHUHQFHQ�PHG�PLQGUH�DQGHW�DIWDOHV�

(Q�UHSU VHQWDQW�IUD�KYHUW�XGYDOJ�GHOWDJHU�L�6HUYLFHNRQIHUHQFHQ�PHG�VWHPPHUHW�

%HI¡MHOVHU

8GYDOJHQH�KDU�GH�Q¡GYHQGLJH�EHI¡MHOVHU�WLO�DW�XGI¡UH�DUEHMGVRSJDYHUQH�L�RYHUHQVVWHPPHOVH�PHG�
'H�7ROY�7UDGLWLRQHU��'H�7ROY�.RQFHSWHU�RJ�EHVOXWQLQJHU�L�$$�'DQPDUNV�VHUYLFHVWUXNWXU�RJ�HU�
DQVYDUOLJH�RYHUIRU�+RYHGVHUYLFHUnGHW�

.YDOLILNDWLRQHU

'HQ��GHU�PHOGHU�VLJ�WLO�DW�GHOWDJH�L�VHUYLFHDUEHMGHW��E¡U�Y UH�LQGVWLOOHW�Sn�DW�XGI¡UH�GHQ�IXQNWLRQ��
GHQ�SnJ OGHQGH�SnWDJHU�VLJ��Sn�HQ�DQVYDUOLJ�RJ�I\OGHVWJ¡UHQGH�PnGH��%OLYHU�IXQNWLRQHQ�IRU�
YDQVNHOLJ�DW�O¡VH��E¡U�GHQ�HQNHOWH�GHOV�VHOY�VLJH�IUD��GHOV�Y UH�YLOOLJ�WLO�DW�O\WWH�WLO�DQGUHV�UnG��
�



8GGUDJ�IUD�6WUXNWXUKnQGERJHQ�

0¡GHVWHG

0¡GHU�ILQGHU�QRUPDOW�VWHG�Sn�+RYHGVHUYLFHNRQWRUHW�L�7KRUVJDGH�����PHQ�DIWDOHV�L�GH�HQNHOWH�
XGYDOJ��

�GUXHOLJKHG

$IK QJLJW�DI�XGYDOJHWV���DUEHMGVJUXSSHQV�RSJDYHU�NDQ�GHU�Y UH�IRUVNHOOLJH�DQEHIDOLQJHU�WLO�
 GUXHOLJKHG��'HW�YLO�XQGHU�DOOH�RPVW QGLJKHGHU�Y UH�DW�DQEHIDOH��DW�GHW�SnJ OGHQGH�PHGOHP�KDU�
HQ� GUXHOLJKHGVSHULRGH�Sn�PLQGVW���nU�

5HWQLQJVOLQMHU�IRU�DQPRGQLQJ�RP�RSWDJHOVH�L�XGYDOJ�RJ�DUEHMGVJUXSSHU�

�� (W�PHGOHP�¡QVNHU�RSWDJHOVH�L�HW�DI�+RYHGVHUYLFHUnGHWV�XGYDOJ�

��� 0HGOHPPHW�KHQYHQGHU�VLJ�WLO�+RYHGVHUYLFHUnGHW�YHG�DW�XGI UGLJH�HQ�DQPRGQLQJ�RP�
RSWDJHOVH��VNHPD�ILQGHV�Sn�+MHPPHVLGHQ���6NHPDHW�LQGVHQGHV�WLO�6HNUHW UHQ�IRU�
+RYHGVHUYLFHUnGHW�
�+YLV�SnJ OGHQGH�HU�YDOJW���XGSHJHW�DI�5HJLRQHQ��HU�GHW�5HJLRQHQ��GHU�LQGVHQGHU�VNHPDHW��

��� 6HNUHW UHQ�VHQGHU�VNHPDHW�WLO�XGYDOJHW�PHG�KHQEOLN�Sn�HQ�XGWDOHOVH�

��� $QPRGQLQJHQ�EHKDQGOHV�Sn�I¡UVWNRPPHQGH�P¡GH�L�+RYHGVHUYLFHUnGHW��



8GGUDJ�IUD�6WUXNWXUKnQGERJHQ�

%HKDQGOLQJ�DI�DQPRGQLQJ�L�+RYHGVHUYLFHUnGHW�

+RYHGVHUYLFHUnGHW�XGGHOHJHUHU�HQ�GHO�DI�GH�RSJDYHU�GH�HU�DQVYDUOLJH�IRU�WLO�XGYDOJ��
+RYHGVHUYLFHUnGHW�HU�HQGHOLJ�DQVYDUOLJ�IRU�DOOH�XGYDOJ�L�$QRQ\PH�$ONRKROLNHUH�L�'DQPDUN��
'H�XGI¡UHU�GHWWH�DQVYDU�YHG�DW�JRGNHQGH�GH�PHGOHPPHU��GHU�¡QVNHU�RSWDJHOVH�L�XGYDOJHQH�RJ�YHG�DW�
KDYH�HQ�UHSU VHQWDQW�L�XGYDOJHQH��

1nU�+RYHGVHUYLFHUnGHW�VNDO�EHKDQGOH�HW�PHGOHPV�DQPRGQLQJ�RP�RSWDJHOVH�L�HW�XGYDOJ��HU�GHU�IOHUH�
WLQJ�DW�KHQV\Q�WLO��'HW�NDQ�Y UH��

��XGYDOJHWV�NRPPLVVRULXP�
��DQWDOOHW�DI�PHGOHPPHU�L�XGYDOJHW�
��PHGOHPPHWV�NYDOLILNDWLRQHU�L�IRUKROG�WLO�XGYDOJHWV�DUEHMGH�
��PHGOHPPHWV�¡YULJH�SRVWHU�L�$QRQ\PH�$ONRKROLNHUH�
��URWDWLRQ�
��DW�Y VHQWOLJ�HUIDULQJ�LNNH�JnU�WDEW�

6RP�XGJDQJVSXQNW��Pn�YL�IRUYHQWH�DW�XGYDOJHW�KDU�WDJHW�VWLOOLQJ�WLO�RSWDJHOVHQ�RJ�HU�SRVLWLY�IRU�GHQQH��
+YLONHW�EHW\GHU��DW�XGYDOJHW�PHQHU��DW�PHGOHPPHW�YLO�NXQQH�ELGUDJH�PHG�QRJHW�WLO�XGYDOJHW�
�



8GGUDJ�IUD�6WUXNWXUKnQGERJHQ

+RYHGVHUYLFHUnGHWV�RSJDYH�L�IRUELQGHOVH�PHG�EHKDQGOLQJ�DI�DQPRGQLQJHQ�HU�DW�V¡UJH�IRU�DW�
PHGOHPPHW�LNNH�DOOHUHGH�VLGGHU�L�IOHUH�DQGUH�XGYDOJ�HOOHU�IXQNWLRQHU��VRP�YLO�NXQQH�KDYH�
LQGIO\GHOVH�Sn�DUEHMGHW�RJ�HOOHU�Sn�$QRQ\PH�$ONRKROLNHUH�VRP�KHOKHG��

/LJHOHGHV�HU�GHW�+RYHGVHUYLFHUnGHWV�RSJDYH�DW�V¡UJH�IRU��DW�XGYDOJHW�OHYHU�RS�WLO�VLW�
NRPPLVVRULXP��,�WYLYOVVS¡UJVPnO�LQGKHQWHV�\GHUOLJHUH�LQIRUPDWLRQHU�IUD�XGYDOJHW�

'HU�NDQ�RJVn�VS¡UJHV�LQG�WLO�GHWWH�KRV�GHW�PHGOHP�DI�+RYHGVHUYLFHUnGHW��GHU�HU�PHGOHP�DI�
XGYDOJHW��.RPPLVVRULHW�EHVNULYHU�EODQGW�DQGHW�DQWDOOHW�DI�PHGOHPPHU�RJ�XGYDOJHWV�
DUEHMGVRSJDYHU�

+RYHGVHUYLFHUnGHW�E¡U�DOWLG�Y UH�RSP UNVRP�Sn��DW�GH�RSJDYHU�GHU�XGI¡UHV�DI�XGYDOJHQH��KDU�
+RYHGVHUYLFHUnGHW�GHW�HQGHOLJH�DQVYDU�IRU��+RYHGVHUYLFHUnGHW�VNDO�GHUIRU�L�VLGVWH�HQGH�VWn�WLO�
UHJQVNDE�RYHUIRU�6HUYLFHNRQIHUHQFHQ��'HW�HU�GHUIRU�Y VHQWOLJW�IRU�+RYHGVHUYLFHUnGHW��DW�GH�
NHQGHU�WLO�PHGOHPPHUQH�DI�GH�XGYDOJ��VRP�RSJDYHUQH�XGGHOHJHUHV�WLO��
�



.RPPXQLNDWLRQ

5HIHUDW�IUD�P¡GHUQH�
6RP�XGJDQJVSXQNW�HU�GHW�HW�LQWHUQW�GRNXPHQW�WLO�PHGOHPPHUQH

5DSSRUW�WLO�+RYHGVHUYLFHUnGHW�
6 UOLJW�VNHPD�L�:RUG�IRUPDW��GHU�OLJJHU�Sn�KMHPPHVLGHQ
6NHPDHW�LQGVHQGHV�WLO�6HNUHW UHQ�L�:RUG�IRUPDW�VHQHVW���XJHU�I¡U�P¡GHUQH

5DSSRUW�WLO�6HUYLFHNRQIHUHQFHQ�
,QWHW�VNHPD��5DSSRUWHQ�XGDUEHMGHV�VRP�HQ�VDPPHQK QJHQGH�WHNVW
5DSSRUWHQ�LQGVHQGHV�WLO�6HNUHW UHQ�L�:RUG�IRUPDW�LQGHQ�XJH���KYHUW�nU

%LQGHQGH�NRPPXQLNDWLRQ�PHG�OHYHUDQG¡UHU��P\QGLJKHGHU�PHG�YLGHUH�
6HNUHW UHQ�IRU�+RYHGVHUYLFHUnGHW�HOOHU�+RYHGVHUYLFHNRQWRUHW

'RNXPHQWHU�HU�

+M OSHPLGGHO�L�GHW�GDJOLJH�RJ�IRUWVDWWH�DUEHMGH

+LVWRULHVNULYQLQJ

'RNXPHQWHU�E¡U�EHVNULYH�GH�IDNWLVNH�IRUKROG�Vn�SU FLVW�VRP�PXOLJW



���IHEUXDU�����hĚǀĂůŐƐƌĂƉƉŽƌƚ�ƚŝů�,ŽǀĞĚƐĞƌǀŝĐĞƌĊĚƐŵƆĚĞ�ĚĞŶ�

�NRQRPLXGYDOJHW�� P¡GH�GHQ�����MDQXDU�����

%XGJHWRSI¡OJQLQJ���¡NRQRPLVN�VWDWXV /¡EHQGH

)RU�8GYDOJ�,QWHUQDWLRQDOH��
'HOHJHUHGH�

$NWLYLWHWHU�VLGHQ�VLGVW�

0RJHQV�%�$��)RUUHWQLQJVI¡UHU�

-¡UQ�/
2OH�.
3UHEHQ�++�
6YHQG�+��IRUPDQG���
,YDQ�:��5HSU VHQWDQW�IUD�+RYHGVHUYLFHUnGHW��

3UHEHQ�++�RJ�-¡UQ�/$IEXG�

*RGNHQGWH�
8GYDOJVPHGOHPPHU
�GHU�VNDO�VWDGLJ�VHQGHV�
DQPRGQLQJ�RP�LQGWU GHOVH�
V UVNLOW��

�YULJH�GHOWDJHUH�

,JDQJY UHQGH�DNWLYLWHWHU� )RUYHQWHV�DIVOXWWHW�



'DWR� )RU�8GYDOJ�'HOHJHUHGH�

3ODQO JJHU�DW�DUEHMGH�PHG�

(YHQWXHOW�

)RUWVDW�DUEHMGH�PHG�DW�ILQGH�PXOLJKHGHU�IRU�DW�IRU¡JH�LQGW JWHUQH�RJ���HOOHU�IRUPLQGVNH�
XGJLIWHUQH��7LOEDJHPHOGLQJHUQH�IUD�:RUNVKRSV�Sn�6HUYLFHNRQIHUHQFHQ�LQGJnU�L�RYHUYHMHOVHUQH

8GDUEHMGH�IROGHU�YHGU¡UHQGH�+DWWHSHQJH

)RUWVDW�DUEHMGH�PHG�DW�ILQGH�Q\H�PHGOHPPHU�WLO�XGYDOJHW

(YHQWXHOOH�RSJDYHU�IUD�+RYHGVHUYLFHUnGHW�

6YHQG�+

6W¡UUH�UDSSRUWHU�NDQ�YHGO JJHV�GHQQH�VRP�ELODJ�

����MDQXDU�����

� cUVUHJQVNDEHW������EOHY�JHQQHPJnHW�RJ�VDPPHQKROGW�PHG�EXGJHWWHW
� GU¡IWHGH�DI�PXOLJKHGHUQH�IRU�DW�DQYHQGH�0RELOH3D\
� IROGHU�YHGU¡UHQGH�+DWWHSHQJH
� XGSHJQLQJ�DI�UHSU VHQWDQW�IUD�8GYDOJHW�WLO�+RYHGVHUYLFHUnGVP¡GHW�GHQ����DSULO�RJ�
3n�JUXQG�DI�RYHUJDQJVUHJOHUQH�YHGU¡UHQGH�URWDWLRQ��Pn�3UHEHQ�++�XGWU GH�DI�XGYDOJHW�YHG�
6HUYLFHNRQIHUHQFHQ�����

$NWLYLWHWHU�VLGHQ�VLGVW�



*RG�DUEHMGVO\VW

^ǀĞŶĚ�,�ϮϬϭϵ


